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Quantal Response Equilibrium presents a stochastic theory of games that unites probabilistic choice models
developed in psychology and statistics with the Nash equilibrium approach of classical game theory. Nash
equilibrium assumes precise and perfect decision making in games, but human behavior is inherently
stochastic and people realize that the behavior of others is not perfectly predictable. In contrast, QRE models
choice behavior as probabilistic and extends classical game theory into a more realistic and useful framework
with broad applications for economics, political science, management, and other social sciences.

Quantal Response Equilibrium spans the range from basic theoretical foundations to examples of how the
principles yield useful predictions and insights in strategic settings, including voting, bargaining, auctions,
public goods provision, and more. The approach provides a natural framework for estimating the effects of
behavioral factors like altruism, reciprocity, risk aversion, judgment fallacies, and impatience. New
theoretical results push the frontiers of models that include heterogeneity, learning, and well-specified
behavioral modifications of rational choice and rational expectations. The empirical relevance of the theory
is enhanced by discussion of data from controlled laboratory experiments, along with a detailed users' guide
for estimation techniques.

Quantal Response Equilibrium makes pioneering game-theoretic methods and interdisciplinary applications
available to a wide audience.
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From reader reviews:

Mary Grays:

Book is to be different for each grade. Book for children until adult are different content. We all know that
that book is very important usually. The book Quantal Response Equilibrium: A Stochastic Theory of Games
seemed to be making you to know about other information and of course you can take more information. It is
extremely advantages for you. The publication Quantal Response Equilibrium: A Stochastic Theory of
Games is not only giving you a lot more new information but also to be your friend when you feel bored.
You can spend your current spend time to read your reserve. Try to make relationship together with the book
Quantal Response Equilibrium: A Stochastic Theory of Games. You never truly feel lose out for everything
should you read some books.

Jewell Garza:

The particular book Quantal Response Equilibrium: A Stochastic Theory of Games has a lot of information
on it. So when you read this book you can get a lot of profit. The book was published by the very famous
author. Tom makes some research before write this book. This specific book very easy to read you may get
the point easily after perusing this book.

Joyce Cassady:

Quantal Response Equilibrium: A Stochastic Theory of Games can be one of your beginning books that are
good idea. Many of us recommend that straight away because this book has good vocabulary which could
increase your knowledge in vocab, easy to understand, bit entertaining but still delivering the information.
The copy writer giving his/her effort to set every word into joy arrangement in writing Quantal Response
Equilibrium: A Stochastic Theory of Games but doesn't forget the main position, giving the reader the hottest
along with based confirm resource details that maybe you can be one among it. This great information could
drawn you into brand-new stage of crucial thinking.

Jose Weitzman:

Is it an individual who having spare time subsequently spend it whole day through watching television
programs or just resting on the bed? Do you need something new? This Quantal Response Equilibrium: A
Stochastic Theory of Games can be the response, oh how comes? It's a book you know. You are so out of
date, spending your time by reading in this new era is common not a geek activity. So what these textbooks
have than the others?
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