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The concept of fair division isas old as civil society itself. Aristotle's "equal treatment of equals’ was the
first step toward aformal definition of distributive fairness. The concept of collective welfare, more than two
centuries old, isa pillar of modern economic analysis. Reflecting fifty years of research, this book examines
the contribution of modern microeconomic thinking to distributive justice. Taking the modern axiomatic
approach, it compares normative arguments of distributive justice and their relation to efficiency and
collective welfare.

The book begins with the epistemol ogical status of the axiomatic approach and the four classic principles of
distributive justice: compensation, reward, exogenous rights, and fitness. It then presents the simple ideas of
equal gains, equal losses, and proportional gains and losses. The book discusses three cardinal interpretations
of collective welfare: Bentham's "utilitarian” proposal to maximize the sum of individual utilities, the Nash
product, and the egalitarian leximin ordering. It also discusses the two main ordinal definitions of collective
welfare: the majority relation and the Borda scoring method.

The Shapley value is the single most important contribution of game theory to distributive justice. A formula
to divide jointly produced costs or benefitsfairly, it is especially useful when the pattern of externalities
renders useless the simple ideas of equality and proportionality. The book ends with two versatile methods
for dividing commodities efficiently and fairly when only ordinal preferences matter: competitive
equilibrium with equal incomes and egalitarian equivalence. The book contains a wealth of empirical
examples and exercises.
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From reader reviews:
Y ael Whitehead:

Have you spare time for any day? What do you do when you have alot more or little spare time? Y es, you
can choose the suitable activity regarding spend your time. Any person spent their spare time to take ago
walking, shopping, or went to the Mall. How about open or maybe read a book titled Fair Division and
Collective Welfare? Maybe it isto get best activity for you. Y ou recognize beside you can spend your time
along with your favorite's book, you can cleverer than before. Do you agree with the opinion or you have
some other opinion?

John McKenzie:

A lot of people aways spent their free time to vacation or even go to the outside with them loved ones or
their friend. Do you know? Many alot of people spent they free time just watching TV, or even playing
video games al day long. If you wish to try to find a new activity that is look different you can read a new
book. It isrealy fun to suit your needs. If you enjoy the book that you just read you can spent the whole day
to reading a e-book. The book Fair Division and Collective Welfareit is rather good to read. There are alot
of those who recommended this book. These folks were enjoying reading this book. When you did not have
enough space to create this book you can buy the particular e-book. Y ou can mOore easily to read this book
from a smart phone. The priceis not too expensive but this book possesses high quality.

Della Ferguson:

Why? Because this Fair Division and Collective Welfare is an unordinary book that the inside of the reserve
waiting for you to snap the idea but latter it will zap you with the secret thisinside. Reading this book next to
it was fantastic author who else write the book in such awesome way makes the content inside of easier to
understand, entertaining approach but still convey the meaning fully. So , it is good for you for not hesitating
having this ever again or you going to regret it. This unique book will give you alot of benefits than the
other book get such as help improving your skill and your critical thinking method. So, still want to hold off
having that book? If | ended up you | will go to the guide store hurriedly.

Paul Jackson:

Many people spending their time frame by playing outside with friends, fun activity with family or just
watching TV the entire day. Y ou can have new activity to invest your whole day by reading abook. Ugh, ya
think reading a book can actually hard because you have to accept the book everywhere? It okay you can
have the e-book, taking everywhere you want in your Smartphone. Like Fair Division and Collective
Welfare which is having the e-book version. So, try out this book? Let's see.
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