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The introduction of the euro in 1999 marked the starting point of the development of a very liquid and
heterogeneous EUR credit market, which exceeds EUR 350bn with respect to outstanding corporate bonds.
As a result, credit risk trading and credit portfolio management gained significantly in importance. The book
shows how to optimize, manage, and hedge liquid credit portfolios, i.e. applying innovative derivative
instruments. Against the background of the highly complex structure of credit derivatives, the book points
out how to implement portfolio optimization concepts using credit-relevant parameters, and basic Markowitz
or more sophisticated modified approaches (e.g., Conditional Value at Risk, Omega optimization) to fulfill
the special needs of an active credit portfolio management on a single-name and on a portfolio basis (taking
default correlation within a credit risk model framework into account). This includes appropriate strategies to
analyze the impact from credit-relevant newsflow (macro- and micro-fundamental news, rating actions, etc.).
As credits resemble equity-linked instruments, we also highlight how to implement debt-equity strategies,
which are based on a modified Merton approach.
The book is obligatory for credit portfolio managers of funds and insurance companies, as well as bank-book
managers, credit traders in investment banks, cross-asset players in hedge funds, and risk controllers.
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From reader reviews:

Eva Solares:

Why don't make it to become your habit? Right now, try to prepare your time to do the important behave,
like looking for your favorite book and reading a book. Beside you can solve your short lived problem; you
can add your knowledge by the reserve entitled Active Credit Portfolio Management. Try to the actual book
Active Credit Portfolio Management as your close friend. It means that it can to be your friend when you
experience alone and beside those of course make you smarter than ever before. Yeah, it is very fortuned for
you. The book makes you far more confidence because you can know every thing by the book. So , let us
make new experience and also knowledge with this book.

Rachel Leadbetter:

This Active Credit Portfolio Management is brand new way for you who has fascination to look for some
information since it relief your hunger of knowledge. Getting deeper you upon it getting knowledge more
you know or perhaps you who still having bit of digest in reading this Active Credit Portfolio Management
can be the light food in your case because the information inside that book is easy to get through anyone.
These books create itself in the form that is reachable by anyone, yes I mean in the e-book form. People who
think that in book form make them feel drowsy even dizzy this publication is the answer. So there isn't any in
reading a reserve especially this one. You can find actually looking for. It should be here for anyone. So ,
don't miss the item! Just read this e-book sort for your better life and knowledge.

Victor Parisi:

Don't be worry for anyone who is afraid that this book may filled the space in your house, you can have it in
e-book method, more simple and reachable. This specific Active Credit Portfolio Management can give you
a lot of friends because by you considering this one book you have point that they don't and make a person
more like an interesting person. That book can be one of a step for you to get success. This reserve offer you
information that possibly your friend doesn't learn, by knowing more than additional make you to be great
persons. So , why hesitate? Let me have Active Credit Portfolio Management.

Samuel Puckett:

That e-book can make you to feel relax. That book Active Credit Portfolio Management was colorful and of
course has pictures on the website. As we know that book Active Credit Portfolio Management has many
kinds or genre. Start from kids until adolescents. For example Naruto or Investigation company Conan you
can read and think that you are the character on there. Therefore not at all of book are usually make you
bored, any it makes you feel happy, fun and chill out. Try to choose the best book in your case and try to like
reading that.
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